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THE FOREST INDUSTRY SNAPSHOT: 
Ministry  of  Forests ,  Lands and Natura l  Resource  Operat ions   

• U.S. privately-owned housing starts in December were at a seasonally adjusted annual rate 
of 657,000. This is 4.1% below the revised November rate, and is 24.9% above the Decem-
ber 2010 rate.  Sales of new homes including new and existing homes in the U.S. were at a 
seasonally adjusted annual rate of 315,000 in November 2011, up 1.6% M/M and down 
9.8% Y/Y. U.S. seasonally adjusted unemployment rate was 8.5% in December 2010, down 
from 9.4% one year ago. (from U.S. Census Bureau and U.S. Bureau of Labour Statistics). 

• SPF 2x4 price increased slightly to US$240 ($246) in December 2011, up 4.7% M/M and 
down 16.8% Y/Y. The Canadian dollar averaged $1.0238 per US$ in December 2011. 

• In October 2011, B.C. softwood lumber production totalled 2.58 million m³, up 4.9%  
M/M and up 7.4% Y/Y. 88.9% of the production was from the Interior. 

• In November 2011, B.C. softwood lumber exports value totalled $310 million, up 7.1% 
Y/Y. B.C. softwood lumber exports volume totalled 1.91 million m³, up 11.0% Y/Y. The 
top three  destinations for softwood lumber exports in November 2011 were: U.S. (value: 
41.7%; volume: 48.7%), China (value: 29.4%; volume: 32.8%), and Japan (value: 16.8%; vol-
ume: 10.7%).  
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S O F T W O O D  L U M B E R  M A R K E T  
Points of interest: 

Annual Stats for 2011 (part I) 
 
U.S. Housing Starts were 
607,000 (preliminary) units in 
2011, up 3.7% from 585,000 
units in 2010. 
Canada Housing Starts were  
193,200 units in 2011, up 1.0% 
from 2010. 
B.C. Housing Starts were 
26,360 units in 2011, down 1.3% 
from 2010. 
U.S. Unemployment Rate was 
9.0% in 2011, down slightly from 
9.6% in 2010. 
Lumber prices: SPF 2x4 aver-
aged  US$254/000 bd ft in 2011, 
down 0.4% from 2010; Random 
Length Framing Lumber Com-
posite averaged US$272/000 bd 
ft, down 3.6% from 2010; Cedar 
2x4 averaged  US$636/000 bd ft 
in 2011, down 2.2% from 2010. 
Panel Prices: Plywood averaged 
US$308/000 sq ft in 2011, down 
7.3% from 2010; OSB averaged 
US$201/000 sq ft in 2011, down 
19.6% from 2010. 
NBSK Pulp (del. Europe) aver-
aged at US$960/tonne in 2011, 
up 3.3% from 2010. 
Newsprint averaged at U$625/ 
tonne in 2011, up 7.3% from 
2010. 
Exchange Rates ($/U$) aver-
aged at 0.9893 in 2011, down 
4.0% from 2010. 
(from various sources). 
 

 

A  Select ion of  Monthly  Economic Stat ist ics 

Data sources: Madison’s, US Census Bureau and Statistics Canada.  * privately-owned housing starts, seasonally adjusted annual rate (SAAR). 

For  fur ther  informat ion 
please  contact :  
 

J ie  Shu ,  Economic Analyst  
Compet i t i v ene s s  and Innova t i on  Branch| 
Tenures ,  Compet i t i v enes s  and Innovat i on  
Divi s i on   
Email :  j i e . shu@gov.bc . ca 

The information in this report was compiled from a variety of sources by the MFLNRO Competitiveness and Innovation Branch.  Data contained in this 
report is not intended to have any predictive capacity.  

Common Abbreviations: 
$ - Canadian dollars unless noted as US$ 
M/M - % change from the previous to   cur-
rent month 

Y/Y- % change from the same month in the previous year to the current 
year 
YTD- year-to-date   
China- refers to China, including Hong Kong 
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 H A RV E S T I N G  

COAST harvest volume for all land (including Crown, private and federal) totalled 1.76 million m³ in October 2011, up 
6.0% Y/Y.  Crown land harvest volume totalled 1.32 million m³, up 5.8% Y/Y. Stumpage revenue collected was $6.30 
million in October 2011, down 0.8% Y/Y. 
 
INTERIOR harvest volume for all land (including Crown, private and federal) totalled 4.57 million m³ in October 2011, 
up 12.4% Y/Y. Crown land harvest volume totalled 4.45 million m³, up 12.3% Y/Y. Stumpage revenue collected was  
$15.61 million in October 2011, up 22.1% Y/Y. 

B.C. forest product exports totalled $788 million in No-
vember 2011, down 5.1% M/M, up 5.4% Y/Y, and up 9.9% 
YTD from 2010: 
• Wood products exports totalled $438 million in Novem-

ber, down 14.1% M/M, up 5.5% Y/Y, and up 12.1% 
YTD from 2010; and  

• Pulp & paper products exports totalled $349 million in 
November, up 9.3% M/M, up 5.2% Y/Y, and up 7.0% 
YTD from 2010. 

• Exports value shares by product in November 2011: 
Softwood Lumber (39.3%), Logs (2.9%), Other Wood 
Products (13.8%), Pulp (32.1%), and Other Pulp & Paper 
Products (13.3%). 

 E X P O R T S  

Data source: Harvest Billing System of Ministry of Forests, Lands and Natural Resource Operations.  
*Based on scale dates, all logs (BCTS & Major), special forest products, species and grades billed to Crown land excluding waste, reject and Christmas trees. Data in recent 
months is subject to change. 

The information in this report was compiled from a variety of sources by the MFLNRO Competitiveness and Innovation Branch.  Data contained in this 
report is not intended to have any predictive capacity.  

In November 2011, U.S. was the largest destination market 
for B.C. forest product exports value with a share of 41.8%, 
while China accounted for 28.4%, Japan accounted for 14.8% 
and other destinations accounted for 15.0%. 
 
• Exports to U.S. totalled $329 million, down 3.0% M/M, up 

10.3% Y/Y and down 8.8% YTD from 2010.  
• Exports to China totalled $224 million, down 15.4% M/M, 

down 7.8% Y/Y and up 56.5% YTD from 2010.  
• Exports to Japan totalled $117 million, up 20.4% M/M, up 

42.6% Y/Y and up 2.6% YTD from 2010.  
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 D A T A  S U M M A RY  

The information in this report was compiled from a variety of sources by the MFLNRO Competitiveness and Innovation Branch.  Data contained in this 
report is not intended to have any predictive capacity.  


