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THE FOREST INDUSTRY SNAPSHOT: 
Ministry  of  Forests ,  Lands and Natura l  Resource  Operat ions   

• U.S. privately-owned housing starts in February were at a seasonally adjusted annual rate 
of 694,000. This is 2.8% below the revised January rate, and is 34.0% above the February 
2011 rate.  Sales of new homes in the U.S. were at a seasonally adjusted annual rate of 
313,000 in January 2012, down 1.6% M/M and up 11.4% Y/Y. U.S. seasonally adjusted un-
employment rate was 8.3% in February 2012, down from 9.0% one year ago. (from U.S. Cen-
sus Bureau and U.S. Bureau of Labour Statistics). 

• SPF 2x4 price increased further to US$264 ($263) in February 2012, up 3.9% M/M and 
down 9.2% Y/Y. The Canadian dollar averaged $0.9965 per US$ in February 2012. 

• In January 2012, B.C. softwood lumber production totalled 2.54 million m³, up 19.6% M/
M and up 4.5% Y/Y. 89.6% of the production was from the Interior. 

• In February 2012, B.C. softwood lumber exports value totalled $314 million, up 6.9% Y/
Y. B.C. softwood lumber exports volume totalled 1.93 million m³, up 15.5% Y/Y. The 
top three  destinations for softwood lumber exports in February 2012 were: U.S. (value: 
45.2%; volume: 51.0%), China (value: 25.1%; volume: 30.7%), and Japan (value: 17.5%; vol-
ume: 10.2%).  
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S O F T W O O D  L U M B E R  M A R K E T  
Points of interest: 

B.C. Timber Harvest in 2011  
The total harvest volume in 2011 
was 69.2 million m³, up 9.3% from 
2010 and up 41.7% from the bottom 
in 2009. The Coast harvest was 19.1 
million m³ in 2011, up 15.8% from 
2010 and up 71.0% from 2009. The 
Interior totalled 50.1 million m³ in 
2011, up 7.0% from 2010 and up 
33.0% from 2009. 
Hemlock was the most popular 
species harvested on the Coast, 
accounting for 38.2% of coast total 
harvest in 2011, followed by fir 
(32.6%), cedar (15.5%), and balsam 
(8.8%). Lodgepole pine was the 
most popular species harvested in 
the Interior, accounting for 59.2% 
of interior total harvest in 2011, fol-
lowed by spruce (20.3%), balsam 
(6.8%), and fir (5.7%) (source: HBS, 
MFLNRO). 
North American Wood Pellet  
Exports in 2011 
Exports of wood pellets from the 
U.S. and Canada to Europe reached 
a record of over two million tons in 
2011, up almost 300% from 2008, 
according to the North American 
Wood Fiber Review (NAWFR).  
B.C. pellet producers have domi-
nated North American pellet exports 
since the first shipments 12 years 
ago, but this changed in the second 
half of 2011 when expanded invest-
ments in new capacity in the U.S. 
South put U.S. shipments on par 
with Canada. 
Utilities in the Netherlands, the U.K., 
and Belgium continue to be the larg-
est consuming destinations of North 
American pellets, with the U.K. 
showing the steadiest and most vig-
orous growth (source: Wood Resources 
International LLC.). 

A Select ion of  Monthly  Economic Stat ist ics 

Data sources: Madison’s, US Census Bureau and Statistics Canada.  * privately-owned housing starts, seasonally adjusted annual rate (SAAR). 

For  fur ther  informat ion 
please  contact :  
 

J ie  Shu ,  Economic Analyst  
Compet i t i v ene s s  and Innova t i on  Branch| 
Tenures ,  Compet i t i v enes s  and Innovat i on  
Divi s i on   
Email :  j i e . shu@gov.bc . ca 

The information in this report was compiled from a variety of sources by the MFLNRO Competitiveness and Innovation Branch.  Data contained in this 
report is not intended to have any predictive capacity.  

Common Abbreviations: 
$ - Canadian dollars unless noted as US$ 
M/M - % change from the previous to   cur-
rent month 

Y/Y - % change from the same month in the previous year to the current 
year 
YTD - year-to-date   
China - refers to China, including Hong Kong 
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 H A RV E S T I N G  

COAST harvest volume for all land (including Crown, private and federal) totalled 1.25 million m³ in December 2011, up 
6.8% Y/Y.  Crown land harvest volume totalled 0.89 million m³, up 4.8% Y/Y. Stumpage revenue collected was $4.58 
million in December 2011, up 33.6% Y/Y. 
 
INTERIOR harvest volume for all land (including Crown, private and federal) totalled 5.21 million m³ in December 
2011, up 1.8% Y/Y. Crown land harvest volume totalled 5.14 million m³, up 2.4% Y/Y. Stumpage revenue collected was  
$16.51 million in December 2011, down 12.6% Y/Y. 

B.C. forest product exports totalled $780 million in Febru-
ary 2012, up 6.9% M/M, up 4.7% Y/Y, and up 1.9% YTD 
from 2011: 
• Wood product exports totalled $454 million in February , 

up 16.3% M/M, up 7.8% Y/Y, and up 5.7% YTD from 
2011; and  

• Pulp & paper product exports totalled $326 million in 
February , down 3.9% M/M, up 0.8% Y/Y, and down 
2.6% YTD from 2011. 

• Export value shares by product in February 2012: Soft-
wood Lumber (40.2%), Logs (5.8%), Other Wood Prod-
ucts (12.2%), Pulp (29.9%), and Other Pulp & Paper Prod-
ucts (11.9%). 

 E X P O R T S  

Data source: Harvest Billing System of Ministry of Forests, Lands and Natural Resource Operations 
*Based on scale data, all logs (BCTS & Major), special forest products, species and grades billed to Crown land excluding waste, reject and Christmas trees. Data in recent 
months is subject to change. 

The information in this report was compiled from a variety of sources by the MFLNRO Competitiveness and Innovation Branch.  Data contained in this 
report is not intended to have any predictive capacity.  

In February 2012, U.S. was the largest destination market for 
B.C. forest product exports value with a share of 41.6%, while 
China accounted for 31.0%, Japan accounted for 11.9% and 
other destinations accounted for 15.5%. 
 
• Exports to U.S. totalled $324 million, up 14.2% M/M, up 

12.6% Y/Y and up 5.2% YTD from 2011.  
• Exports to China totalled $242 million, down 6.4% M/M, 

down 3.3% Y/Y and up 4.4% YTD from 2011.  
• Exports to Japan totalled $93 million, up 35.9% M/M, up 

12.0% Y/Y and down 0.4% YTD from 2011.  



3  

THE FOREST INDUSTRY SNAPSHOT 

 D A T A  S U M M A RY  

The information in this report was compiled from a variety of sources by the MFLNRO Competitiveness and Innovation Branch.  Data contained in this 
report is not intended to have any predictive capacity.  


